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. . The Mortgagor covenants that he is Iawfully seised of the described in fee simple abecluts.

(or such other estate, if any, »d Bereinbelore), 1h ot , llwﬁllmhoﬂtrh*ﬂ,mvm
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lawfully claiming the sams or any. part thereof. - - - R L R
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time and in the manner therein
entire indebtedness or any part
whichever is lbas, ° o

2. Together with, and fn addition to, the monthly paymeats of principal and Interest payable under the terms
of the note secured hereby, he will pay.to the Mortgagee a8 trustee (under the terms of this trust as hereinafter

stated) on the first day of each month, until the said note is fully paid:

() interest dn the note sscured hereby; and o

() lmmﬁnﬂmo!thopﬂndpdo!nﬁdnoh. v ~ _ ~
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“Mortgagar priot to the dus date of tho next such Paymeat, oonstitute an event of default under this

" mortgage. At Mortgagee's option, Mortgagor 'will pay & “Iate charge” not excesding '

centum (4%) of any installment when Paid more than fifteen (15) days A

to cover the extra expense involved in bandling delinquent payments, b charge” shall

.. 0ot be payablo out of the procesdd -of any sale made to satiafy the indebtedness secured hereby,

 unless such ‘proceeds are sufficient to 'discharge the chtire indebtedness and all proper costs and

3. If the total of the payments made by the Mortgagor unider (a) of paragraph 2 preceding shall exceed the

amount of payments actually made by the Mortgagee as trustee for taxes or assesstnents or insurance premiums,

.88 the case may be, such excess shall be credited on subsequent payments ta be made by the Mortgagor for such

items or, at the dption of Mortgagee as trustes, may be'refunded to the Mortgagor. I, however, such monthly

payments shall not be sufficient to pay such items when the same shall become due and payable, then the

Mortgagor shall pay to the Mortgages as trustse Dy amount necessary. to make up the deficiency. Such

payment will be made within thirty (30) days after written notics from the Mortgsgee stating the amount of the

deficiency, which notice may hé given by mail. If at any time the Mortgagor ahall tender to the Mortgages, in

accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented

thereby, the Mortgagee as trustee shall, in computing the amount. of such indebtedness, credit to the sccount
of the Mortgagor any credit balance remaini tder 816

shall be a default under any of

insurance premfums;




